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captioned, “Cliffs and United Steelworkers Announce New 37-Month Labor
Agreement”



NEWS RELEASE

Cliffs and United Steelworkers Announce New 37-Month Labor Agreement

CLEVELAND — Nov. 9, 2012 —Cliffs Natural Resources Inc. (NYSE: CLF) (Paris: CLF) announced today that the United Steelworkers
(USW) ratified the tentative settlement agreement signed by both parties this past October. All USW local memberships representing workers from
Michigan and Minnesota operations ratified the new 37-month labor contract effective Sept. 1, 2012. The new contract will cover approximately 2,400
USW-represented workers at Cliffs’ Empire and Tilden mines in Michigan, and its United Taconite and Hibbing Taconite mines in Minnesota.

About Cliffs Natural Resources Inc.  
Cliffs Natural Resources Inc. is an international mining and natural resources company. A member of the S&P 500 Index, the Company is a major global
iron ore producer and a significant producer of high- and low-volatile metallurgical coal. Cliffs’ strategy is to continually achieve greater scale and
diversification in the mining industry through a focus on serving the world’s largest and fastest growing steel markets. Driven by the core values of
social, environmental and capital stewardship, Cliffs associates across the globe endeavor to provide all stakeholders operating and financial
transparency.

The Company is organized through a global commercial group responsible for sales and delivery of Cliffs products and a global operations group
responsible for the production of the minerals the Company markets. Cliffs operates iron ore and coal mines in North America and two iron ore mining
complexes in Western Australia. In addition, Cliffs has a major chromite project, in the feasibility stage of development, located in Ontario, Canada.

News releases and other information on the Company are available on the Internet at: http://www.cliffsnaturalresources.com

Forward-Looking Statements

This release contains forward-looking statements within the meaning of the federal securities laws. Although the Company believes that its forward-
looking statements are based on reasonable assumptions, such statements are subject to risks and uncertainties relating to Cliffs’ operations and business
environment that are difficult to predict and may be beyond Cliffs’ control. Such uncertainties and factors may cause actual results to differ materially
from those expressed or implied by forward-looking statements for a variety of reasons including without limitation: the uncertainty or weakness in
global economic and/or market conditions, including downward pressure on prices and reduced market demand; trends affecting our financial condition,
results of operations or future prospects, particularly any slowing of the economic growth rate in China for an extended period; our ability to successfully
integrate acquired companies into our operations and achieve post-acquisition synergies, including without limitation, Cliffs Quebec Iron Mining
Limited (formerly Consolidated Thompson); our ability to successfully complete planned divestitures; our ability to reach agreement with our iron ore
customers regarding modifications to sales contract pricing escalation provisions to reflect a shorter-term or spot-based pricing mechanism; the outcome
of any contractual disputes with our customers, joint venture partners or significant energy, material��ers ohani material�─M for etyA t/o5il salatio f me




