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Item 1.01 Entry into a Material Definitive Agreement.

On April 20, 2011, a Settlement Agreement (the "Settlement Agreement") was entered into among Essar Steel Algoma Inc. as successor to Algoma Steel Inc. ("Essar") and The
Cleveland-Cliffs Iron Company ("CCIC"), Cliffs Mining Company ("CMC") and Northshore Mining Company ("Northshore" and collectively with CCIC and CMC, "Cliffs"). 

The Settlement Agreement contains, among other things, the terms and conditions of a negotiated settlement between Essar and Cliffs with respect to the companies’ previously
disclosed arbitration and litigations regarding, among other matters, the validity of the arbitration award. 

The Settlement Agreement�of
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

     
  Cliffs Natural Resources Inc.
      
April 21, 2011  By:  /s/ Gina K. Gunning 
    
    Name: Gina K. Gunning
    Title: General Counsel, Corporate Affairs and Secretary


