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Item 7.01 Regulation FD Disclosure.

On January 31, 2006, Portman Limited ("Portman") filed with the Australian Stock Exchange its Quarterly Report for the Period Ended 31 December 2005. The Fourth Quarter
Report is contained in Item 9.01 as exhibit 99(a) on Form 8-K and incorporated into this Item 7.01 by reference. The information on this Form 8-K shall not be deemed "filed"
for purposes of Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act") or incorporated by reference in any filing under the Securities Act of 1933, or the
Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits

99(a) Fourth Quarter Report 2005 for Portman filed with the Australian Stock Exchange on January 31, 2006









             
  Actual  Actual  Actual
  Dec Qtr 2005  YTD 2005  Dec Qtr 2004
Koolyanobbing Iron Ore Project             
Waste: (bcm)             
Koolyanobbing   482,840   1,168,362   724,835 
Mt Jackson   243,486   1,109,421   161,759 
Windarling   1,719,498   5,925,252   404,543 
Total Waste   2,445,824   8�� T
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Range  Prospect/Deposit  # of Holes Meters
Koolyanobbing  C, F North   61   4583 
Mt Jackson   J4   6   450 
Windarling   W4, W5, W8   20   1488 
Total       87   6521 

 • The d鈀



2. FOREIGN EXCHANGE HEDGING

Total residual foreign exchange cover for the Portman Group at 31 December 2005 was US$271.0M.

                 
YEAR  2006  2007  2008  TOTAL
Face Value US$M   159.0   81.50   30.50   271.0 
Weighted Avg “Worst” Case Hedge Rate   0.7413   0.7617   0.7401   0.7472 

Portman Group’s current Foreign Exchange Policy, for all hedging, provides for:

 • Up to 12 months maturity: Uncommitted Hedging: Minimum 50% Maximum 90% of forecast USD sales Committed Hedging:
Maximum 90% of forecast USD sales

 • 12 to 24 months maturity: Uncommitted Hedging: Minimum 25% Maximum 75% of forecast USD sales

Committed Hedging: Maximum 30% of forecast USD sales

 • 24 to 36 months maturity: Uncommitted Hedging: Minimum 15% Maximum 50% of forecast USD sales Committed Hedging:
Maximum 15% of forecast USD sales

PORTMAN LIMITED 
A.B.N. 22 007 871 892
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Quarterly Earnings Release
2005 Annual Report
March 2006 Quarterly Report
Annual General Meeting  

16 February 2006
Late February 2006
Late April 2006
Late May 2006

   


