


                              --------------------------------------------------
                               8.     SHARED DISPOSITIVE POWER

                                      0
- --------------------------------------------------------------------------------
9.                AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

                  0
- --------------------------------------------------------------------------------
10.               CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES
                  CERTAIN SHARES*                                          [ ]
- --------------------------------------------------------------------------------
11.               PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)

                  0%
- --------------------------------------------------------------------------------
12.               TYPE OF REPORTING PERSON*

                  IA
================================================================================
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ITEM 1.

      (a) Name of Issuer: Cleveland Cliffs, Inc.
                         -------------------------

      (b) Address of Issuer's Principal Executive Offices:

             1100 Superior Avenue,  Cleveland, OH 44114-2589
           ---------------------------------------------------

ITEM 2.

      (a) Name of Person Filing:   Pzena Investment Management, LLC
                                ----------------------------------------

      (b) Address of Principal Business Office or, if none, Residence:

              120 West 45倀i s Office orincipale  of  45倀i sY܀  o

fn  o
-----
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participant in any transaction having that purpose or effect.
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                                    SIGNATURE

After  reasonable  inquiry and to the best of my knowledge and belief,  I hereby
certify that the information  set forth in this statement is true,  complete and
correct.

January 21, 2004

Richard S. Pzena, Manager
- -------------------------------------
NAME/TITLE


