-SUybpcl PEOEL Y C 2P| lilc
SECURI TI ES AND EXCHANGE COWM SSI ON

Washi ngton, D.C. 20549
FORM 8- K/ A
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Dat e of Report
(Date of earliest event reported)
Sept enber 30, 1994

regi strant as specified in its charter)

pc C spoesper (fExacti name of
ne ei

of enEieei nt i e@ipPPPPPPPPPPPPPPPPPPPPPPPPPPPPT  ei

Chio 34-1464672
(State or other jurisdiction (Conmi ssi on (I RS Enpl oyer
of incorporation) Fil e Nunber) Identification No.)

1100 Superior Avenue, Cd evel



Pursuant to the requirenents of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
under si gned hereunto duly authorized.

CLEVELAND- CLI FFS I NC
(Regi strant)

By /s/John S. Brinzo

John S. Brinzo
Seni or Executive - Finance

Date: Decenber 13, 1994

2
<TABLE>
EXHI BI T | NDEX

<CAPTI ON>

Exhi bi t

Nunber Exhi bi t
e e dark o d
<S> <C

23 Consent of independent auditors

99.1 Cyprus Northshore M ning Corporation

and Consol i dated Subsidiary
d Fi nanci al Statenents -

H H ber 13, 1 ConsennnnnnnnnnnnnnnnnnnNNNNNNNNNNNNNNNNNNNNNNN



Exhibit 23

Consent of |ndependent Auditors

We consent to the incorporation by reference in Post-Effective Arendment Nunber
1 to the Registration Statenent (Form S-8 No. 33-4555) pertaining to the
Restricted StoczpoS-------- - Noe itU8 No. 33-



EXH BIT 99.1

CYPRUS NORTHSHORE M NI NG CORPORATI ON
AND CONSCLI DATED SUBSI DI ARY

FI NANCI AL STATEMENTS
DECEMBER 31, 1993
with

REPORT OF | NDEPENDENT AUDI TORS

Report of |ndependent Auditors

Shar ehol der and Board of Directors
Nort hshore M ni ng Conpany

V& bahenandobidr phdeBehanpespingi shat ement of consolidated financial position
of Cyprus Northshore M ning Corporation and consolidated subsidiary as of
Decenber 31, 1993, and the related statenents of consolidated incone, cash
flows and shareholder's equity for the year the e O ththd financash

Wsplbt of

of Cyprus Northshion

Ded@B8bet hB1coh96Bj daar di bhnanci al posit ows
flow for the dinr tion






Capi tal stock-par value $1 a share

Aut hori zed- 1, 000 shares

| ssued- 100 shares --
Capital in excess of

par val ue of shares 93, 104

I nt erconpany account with
Cyprus Amax M neral s Conpany (11, 266)
Ret ai ned deficit (31, 318)
TOTAL SHAREHOLDER S EQUI TY 50, 520

COW TMENTS - NOTE D

TOTAL LI ABILITIES AND
SHAREHOLDER S EQUI TY $ 70,689

<FN>
See notes to consolidated financial statenents.
</ TAB >



CE DecenbEl 31,
1993

S1









<S> <C

Service cost-benefits earned during the period $ 508
Interest cost on projected benefit obligation 185
Actual return on plan assets (137)
Net anortization and deferral 5

Total pension cost $ 561

</ TABLE>i n the Cyhe Cyprus 'YS MM G

The Company's pension funds were held in the Cyprus MM






Al'l ot her

Total deferred tax assets

Deferred tax liabilities:
Pl ant Pn
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EXH BI T 99. 2

CYPRUS NORTHSHORE M NI NG CORPORATI ON
AND CONSOLI DATED SUBSI DI ARY
FI NANCI AL STATEMENTS
( UNAUDI TED)

SEPTEMBER 30, 1994
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<TABLE>
STATEMENT OF CONSOLI DATED FI NANCI AL PCSI TI ON ( UNAUDI TED)

CYPRUS NORTHSHORE M NI NG CORPORATI ON AND CONSOLI DATED SUBSI DI ARY

<CAPTI ON>
(I'n Thousands)
Sept enber 30,
1994
<S> <C
ASSETS
CURRENT ASSETS
Cash $ 5
Accounts receivabl e:
Tr ade 12, 883
Q her 538
13, 421
I nventories:
Concentrates 589
Fi ni shed products 13,192
Supplies and coal (net of reserve - $1,469) 8, 680
22,461
Def erred i ncone taxes 634
O her current assets 2,173
TOTAL CURRENT ASSETS 38, 694

PROPERT RT RT t AAAAAAAAAAA



<CAPTI ON>
(I'n Thousands)
Sept enber 30,

1994
<S> <C
LI ABI LI TI ES AND SHAREHOLDER S EQUI TY
CURRENT LI ABI LI TI ES
Trade accounts payabl e $ 2,610
Taxes payabl e:
Federal and state incone 229
Q her 4,589
Accrued enpl oynent costs 1, 377
Royal ti es payabl e 2,025
O her current liabilities 2,372
TOTAL CURRENT LI ABI LI TI ES 13, 202
POSTEMPLOYMENT BENEFI T LI ABI LI TI ES 1,491
DEFERRED | NCOVE TAXES 1,291
OTHER LI ABI LI TI ES 1, 487
SHAREHOLDER S EQUI TY
Capi tal stock-par value $1 a share
Aut hori zed- 1, 000 shares
| ssued- 100 shares --
Capital in excess of
par val ue of shares 87, 238
Ret ai ned deficit (27, 405)
TOTAL SHAREHOLDER S EQUI TY 59, 833

TOTAL LI ABILITIES AND
SHAREHOLDER S EQUI TY $ 77,304

<FN>
See notes to consolidated financial statements (unaudited).
</ TABLE>
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<TABLE>

STATEMENT OF CONSOLI DATED | NCOVE ( UNAUDI TED)

CYPRUS NORTHSHORE M NI NG CORPORATI ON AND CONSOLI DATED SUBSI DI ARY

<CAPTI ON>
(I'n Thousands)
Ni ne Mont hs Ended
Sept enber 30,
1994
<S> <C
REVENUES
Product sal es and service $ 77,648
O her incone 167
77, 815
COSTS AND EXPENSES
Cost of sales 59, 647
Depreci ation and anortization 2,340
Royal ti es 3,216
State and | ocal taxes 5,267
Adm nistrative, selling and general expenses 1,011
O her expenses 120
Total Costs and Expenses 71, 601
| NCOVE BEFORE | NCOVE TAXES 6,214

| NCOVE TAXES 2,301



NET | NCOVE $ 3,913

<FN>
See notes to consolidated financial statements (unaudited).
</ TABLE>
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<TABLE>

STATEMENT OF CONSOLI DATED CASH FLOWS ( UNAUDI TED)

CYPRUS NORTHSHORE M NI NG CORPORATI ON AND CONSOLI DATED SUBSI DI ARY

<CAPTI ON>
(I'n Thousands,
Brackets | ndicate
Cash Decrease)
Ni ne Mont hs Ended
Sept enber 30,
19941 19
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<TABLE>
STATEMENT OF CONSOLI DATED SHAREHOLDER S EQUI TY (UNAUDI TED)

CYPRUS NORTHSHORE M NI NG CORPORATI ON AND CONSOLI DATED SUBSI DI ARY

<CAPTI ON>
I'n Thousands
Capital In
Excess of
Capi t al Par Val ue Inter- Ret ai ned
St ock of Shares Conpany Deficit Tot al
<S> <C <C <C <C <C
Bal ance, Decenber 31, 1993 $ -- $93, 104 $(11, 266) $(31, 318) $50, 520
Net income -- -- -- 3,913 3,913

Return of capital to
Cyprus Amax M nerals
Conpany -- R






Cl evel and- Nor t hshor e Pro Forma Pro Fornma
Aiffs (1) M ning (2) Adj ust ment s Conbi ned









