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Securities and Exchange Commission
Division of Corporation Finance
100 F Street, N.E.
Washington, D.C. 20549-7010
Attention:

 

April Sifford
Accounting Branch Chief
Division of Corporation Finance

     
 

 

Re:

 

Cleveland-Cliffs Inc
Form 10-K for the fiscal year ended December 31, 2004
Filed February 22, 2005
File No. 1-08944

Dear Ms. Sifford:

     Reference is made to your letter, dated January 3, 2006, that sets forth the staff’s follow-up comment related to the Annual Report on Form 10-K for the fiscal year ended
December 31, 2004 (the “Form 10-K”) of Cleveland-Cliffs Inc. Set forth below is the staff’s comment and our response. Capitalized terms used but not defined herein are
used as defined in the Form 10-K.

Form 10-K for the Fiscal Year Ended December 31, 2004

Financial Statements

Statement of Consolidated Cash Flows, page 59

1.  Comment: We have considered your response to our prior comment number two. Please disclose the following with regard to your trading securities in future filings:

 •  The portion of trading gains and losses for the period that related to trading securities still held at the reporting date, as required by Statement of Financial
Accounting Standards (SFAS) Number 115, paragraph 21(e).

 

 •  Quantitative and qualitative disclosures about market risk with regard to instruments entered into for trading purposes, as required by Regulation S-K,
Item 305(a).

 

 •  The disclosures for marketable securities required by Regulation S-X, Rule 5-02(2).

 



 

 •  It appears that cash inflows and outflows from your trading securities should be reported on a gross basis in your Statement of Cash Flows. Refer to SFAS 102,
paragraph 29.

 

 •  Additional discussion with regard to your trading securities to enable investors and other users to assess your financial condition and future cash flows from
operations, as required by Regulation S-K Item 303(a) and Financial Reporting Codification Section 501.01 and 501.13.b.1. In particular, address your trading
objectives and describe in greater detail the types of securities you are trading.

Response: We supplementally advise the staff that we will expand our discl�D 1yrDl L



 

     Please contact the undersigned at (216) 694-5446 if you have any further questions regarding this filing. Thank you for your Øhannyaaaaa


