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ITEM 9. Regulation FD Disclosure.
In¢ 45 1 gped a News Release on J an ary 13, 2003 as fellews:
CLIFFS INCREASES OWNERSHIP OF EMPIRE MINE

Cleveland, OH January 13, 2003 In¢ (NYSE:CLF) teday anne n€ed that § pas entered gte an agreement W gh
Is i Inland Steel Cem g1y, a sub sdaryefls it Internat gnal N.V. (NYgE:IST), effest chctcnb er 31, 2002, tpat rcstru §t red the
Em e M ge and® etter _gs ¢ gns the m ge for the £t re Under the agreement, Cl {fs’ ewnersh ygof the Em gpe M ge pas g&]rcascd te
79 & Sent.

The Em gpe M ge, lofated g M §p, gan’s U ¢ Pen gs la, has® een o grat g  hderan gter agreement® etween Cl {fs and Is gt
Inland s g8 LTV Cer grat gn Scased o grat gns and rejested §s 25 gréent ewnersy, 99 Em gre carly g 2002. At tpat t ge, Cl {fs
ewned 35 gréent of Em e and Is gt Inland ewned 40 gréent. Under tpe agreement effest ve Desenk er 31,2002, Cl §fs pas
effest yely ay ed theent (e 25 gréent gterest gev @ sly ewned®y LTV and a 19 gréent gterest g tpe m e frem Is gt Inland. As a
res It, them ge § new ewned 79 gréent®y Cl {fs and b4 &sent®y s gt Inland.

Jopn S. Br gise, Cl §fs’ Cpa gman and Cp, ¢f Exes tye Off §er, sad, Thg §anetper ste gorward g Cl {fs’ strategy te® c a majer
forée g st {§ g and Sensel dat gg tpe Nertp Amer fan gllet make et. W g, mest steel ﬁom{n ¢S ptarested g ex {Qg the § OWNEISh o
&5 teus, Cl §fs pas a Ny GOt nyte th e aleadersp o @5 { @n g rem& g tpe gon erel S Yess g the Un fed States. Th §
transaét gn g alse anetper ste gtpat Pould lead te the o gat gn of the Em gre and T {den M ges. The Son® gat gn, wh §p has® een
ynder st dy fer seme t e, wouldb eex ghted te Sreate a mere cff § gnt, Sest Sem gt { yem g gg o grat pn.7

Br gse Sent 9,64 S {njar te the etper transast gns we Som geted g 2002, wh §p géreased o rewnersh gt the T (den and HRe pg
m ges, th § transast gn at Em gqe d J netrg  gean rent Sasp gyment te Is gt Inland,but reflested enly the ass m g on of ex §t gg
mael P [{gs. As gov o, sly d §8lesed, we ex St te referd a nen-Sasp Sparge g tpe fo Ithy ,2rter 448 wglly te refegnie the
g yment of @ 1 ge-ex §t ug Em ge M ge gvestment. The ame nt of the Sparge § sty nderrev gw. The wr je-dewn of @ r
gvestment g Emgfe §rg edby asfe ntggreg lat gns that gev deastr §tdef g ¢ pn of when an asset § g yed. It dees net reflest
alak eof Semm yment te mk gg them gea v @ le e grat pn fer many years. ReSent m ge st,d ¢s pd §ate tpat Em gge pas an efenem §
1{cof o t 10 years; powever, th § sanb e extended®y red € g Sests and gtent glly Ser g gg Em gge w ¢ T {den. There are
add ¢ nal yen ererese rées at Em ge that ﬁouldb cseme clenem § W pared Stonefmge fosts. Tt § 6 rrently ex géted that Em gt
W {l o grate at $a g€ y and ged §e6.2 m{l pn tens g 2003, ,frem 3.7 m {l gn tens g2002.¥
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Se grately, Cl {fs pas entered gte a 12-year sales agreement W §, Is gt Inland tpat m& es Cl {fs tpe sele s ‘*;;r of Is gt Inland gllet
1\% jements g exSess of the gllets gov ded frem Is gt Inland’s rema g gg gterest g Em gge and gllets frem the § Whelly-ewned
yersa M ge. Sales te Is gt Inland g 2003 are ex gSted to® e at least 1.3 m |l gn tens.

& ok kR ok

§ the largest god Ser and merSpant of gen ere gllets g Nertp Amer §a. The Com gny e grates f ye gon ere m ges
lesated p M §p gan, I\/Pglncsota and Eastern Canada. ReferenSes g tp § news release te Cl {fs¥ and Cem gny? g6l des | bs Jgresand
aff | gtes as a g0 g Jte g the Sentext.

Th § news release Senta s ged §t ye statements tpat are gtended 10 e made as_ ferward-lede ggi’ W §h @ the safe pa® or gotest gns
of the Pr yate Ses r s L ¢ gat pn Reform ASt of 1995. Altpe gp the Cem gy el eves that s ferward-led pg statements are® ased en
reasend® le ass, m A Qus, s ‘b statements are s | biesttor ks and n(crta [t §s.

Al al res lts may d {fer mater glly frem s §p, statements for a var gty of fasters. R & sand ghsertagtes gél de: tpe est pate
Senfern pg tbc,‘tc.nt ¢l (g yment Sparge relat gg to the Em e M ge de gnds en a determ gat en tpat (n g gmcm bas o8¢ rred and
may d {fer s gn § §antly frem tpe ast al g g yment Sparge® efa seeof t n gg, Spanges g cfenem § Sond { pns, Spanges g tbe,cst {nates
of m gel fe, m ge Slos re Costs, and etper faSters; the ex gStat t s for gllet god St gn atthe Em e M geand Cl {fs’ gllet sales te
Is gt Inland g 2003 may d {fer s gn § §antly frem ast al res lts® efa se of demand for gon ere gllets®y Is gt Inland and etper
§ Stemers, and §panges g demest § or gternat gnal ctenem § and 4“1 § §al Send § pns.

Referenfe § made te the deta led c.xjanat on of the many fasters and r § s tpat may §a_ses ,Sh 454 §tye statements te t m e t

d {ferently, as set fortp, g the Com gny’s Ann al Re grt for 2001 and Re .4rts on Ferm 10-K and 10-Q and 4V @5 news releases f {ed
W b the Ses 1§ gs and Ex€pange Comm gs Qn wh §parcava [l 01 §ly en Cl {fs’ wd s te. Tpe gfermat gn Senta ged g th §

des ment s‘.& s as of tpe date of tp § news release and may® es, 4(c:dc‘db ys, b S oAt events.

Cl {fs ex gSts to re grt fcurtkq Lt and full year rcsults for 2002 en January 29, 2003.
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SIGNATURE

P rs antte tper , Vements of the Sc( r § ¢s and Ex6pange A€t of 1934, the Reg gtrant pas d ly (a sed tp § re grt te®es gned on s
b cpalfe'y the  nders gncd pere, nte d ly a  therlged.

CLEVELAND-CLIFFS INC

By: /s/ C. B. Bdskg
Name: C. B. Bdskg
T gle: Sen gr V §e Pres dent-F ganSe

Dated: J an ary 14, 2003



