SECURI TI ES & EXCHANGE COWM SSI ON
Washi ngton, D.C. 20549

SCHEDULE 13G A*
(Rul e 13d-102)

Amendnent No. 4

| NFORVATI ON TO BE | NCLUDED | N STATEMENTS FI LED PURSUANT
TO RULES 13d-1(b), (c) AND (d) AND AMENDVENTS THERETO FI LED
PURSUANT TO 13d- 2( b)

Cleveland-Ciffs, Inc.
I't oo(q (Nane of |ssuer)

Conmmon St ock
(Title of Class of Securities)

i gl O ng of
185896107
(CUSI P Nunber)

Decenber 31, 2006
(Date of event which requires filing of this statenent)

Check the M he filing ooooot

H Mo oc









(12) TYPE OF REPORTI NG PERSON **

** SEE | NSTRUCTI ONS BEFORE FI LLI NG QUT!
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(1) NAMES OF REPORTI NG PERSONS
1. R'S. | DENTI FI CATI ON NO.
OF ABOVE PERSONS (ENTI TI ES ONLY)
Tontine Managenent, L.L.C.

(2) CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GRO S. |DENTI R



EACH (7) SOLE DI SPCsI TI VE PONER

-0-
REPORTI NG
PERSON WTH  (8) SHARED DI SPCSI TI VE POVER
4,066, 148
(9) AGGREGATE AMOUNT BENEFI CI ALLY OANED
BY EACH REPORTI NG PERSON
4,066, 148
(10)  CHECK BOX | F THE AGGREGATE AMOUNT
IN ROW (9) EXCLUDES CERTAI N SHARES ** []
(11)  PERCENT OF CLASS REPRESENTED
BY AMOUNT | N ROW (9)
9.87%
(12)  TYPE OF REPORTI NG PERSON **
I'N

** SEE | NSTRUCTI ONS BEFORE FI LLI NG QUT!

CUSI P No. 185896107 13G A Page 8 of 12 Pages
Item 1(a). Narme of |ssuer:

The name of the issuer is Ceveland-diffs, Inc. (the "Conmpany").
Item 1(b). Address of Issuer's Principal Executive Ofices:

The Conpany's principal executive offices are located at 1110 Superi or
Avenue, O evel and, Onhi o 44114-2589.

Item 2(a). Nane of Person Filing:
This statenment is filed by:

(i) Tontine Overseas Associates, L.L.C., alimted liability conpany
organi zed under the laws of the State of Delaware ("TOA"), which
serves as investnment manager to Tontine Capital Overseas Master
Fund, L.P., a Cayman |slands partnership ("TCO'), and Tontine
Overseas Fund Ltd., a Cayman |slands Corporation ("TO')with
respect to the shares of Common Stock directly owned by TCO and
TO

(ii) Tontine Capital Partners, L.P., a Delaware limted partnership
("TCP') with respect to the shares of Common Stock directly owned
by it;

(iii) Tontine Capital Managenent, L.L.C., a Delaware limted liability
conpany organi zed under the |laws of the State of Del aware
("TCM'), with respect to the shares of Commpn Stock directly
owned by TCP;

(iv) Tontine Partners, L.P., a Delaware limted partnership ("TP")
with respect to the shares of Common Stock directly owned by it;

(v) Tontine Managenent, L.L.C., a Delaware limted liability conpany
organi zed under the laws of the State of Delaware ("TM'), with
respect to the shares of Common Stock directly owned by TP; and

(vi) Jeffrey L. Gendell, a United States citizen ("M. Gendell") with
respect to the shares of Common Stock directly owned by each of
TCO, TO, TCP and TP.

The foregoing persons are hereinafter sometinmes collectively
referred to as the "Reporting Persons." Any disclosures herein with respect to

persons other than the Reporting Persons are nmade on information and beli ef
after making inquiry to the appropriate party.
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Item 2(b). Address of Principal Business Ofice or, if None, Residence:

The address of the business office of each of the Reporting Persons is 55
Rai | road Avenue, G eenw ch, Connecticut 06830.



Item 2(c). Citizenship:
See Item 2(a) above.
Item 2(d). Title of Cass of Securities:

Common St ock, $0.25 par value (the "Common Stock")



(c)(i) Sole power to vote or direct the vote: -0-
(ii) Shared power to vote or direct the vote: 1,821,500
(iii) Sole power to dispose or direct the disposition: -0-
(iv) Shared power to dispose or direct the disposition: 1,821,500



Tontine Capital Partners, L.P. and as
managi ng nmenber of Tontine Managenent
L.L.C., general partner of Tontine
Partners, L.P. and as managi ng member of
Tontine Overseas Associates, L.L.C



