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NEWS RELEASE
Cliffs Natural Resources Inc. Announces Pricing of $575,000,000 Senior Guaranteed Notes due 2025

CLEVELAND - JulJ



ore pC




existing and increasing governmental regulation and related costs and liabilities, including failure to receive or maintain required operating and environmental
permits, approvals, modifications or other authorization of, or from, any governmental or regulatory entity and costs related to implementing improvements to
ensure compliance with regulatory changes; uncertainties associated with natural disasters, weather conditions, unanticipated geological conditions, supply or
price of energy, equipment failures and other unexpected events; adverse changes in currency values, currency exchange rates, interest rates and tax laws;
risks related to international operations; the potential existence of significant deficiencies or material weakness in our internal control over financial reporting; and
our ability to successfully repurchase and/or redeem the 2020 Notes. For additional factors affecting the business of Cliffs, refer to Part | - tem 1A. Risk Factors
of our Annual Report on Form 10-K for the year ended December 31, 2016. You are urged to carefully consider these risk factors.

Source: Cliffs Natural Resources Inc.
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