


 

Item 2.02. Results of Operations and Financial Condition.

On July 27, 2017, Cliffs Natural Resources Inc. issued a news release announcing the second-quarter financial results for the quarter ended June 30,
2017. A copy of the news release is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information contained in this Current Report on Form 8-K, including the exhibit attached hereto, is being furnished and shall not be deemed to be
filed for the purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”), or incorporated by reference into any filing under the
Securities Act of 1933 or the Exchange Act, unless such subsequent filing specifically references this Form 8-K.

 

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

   

Exhibit
Number  Description
  
99.1

 
Cliffs Natural Resources Inc. published a news release on July 27, 2017 captioned, “Cliffs Natural Resources Inc.
Reports Second-Quarter 2017 Results”
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NEWS RELEASE

Cliffs Natural Resources Inc. Reports Second-Quarter 2017 Results

• Net Income from Continuing Operations of $77
million

• Earnings from Continuing Operations of $0.26 per diluted
share

CLEVELAND—July 27, 2017—Cliffs Natural Resources Inc. (NYSE: CLF) today reported second-quarter results for the period ended

June 30, 2017. The Company reported consolidated revenues of $569 million, an increase of 15 percent compared to the prior year's

second-quarter revenues of $496 million. Cost of goods sold increased by 5 percent to $424 million compared to $405 million reported in

the second quarter of 2016.

The Company recorded net income from continuing operations of $77 million in the second quarter, including a $5 million, or $0.02 per

share, loss on extinguishment of debt. This compares to net income from continuing operations of $30 million recorded in the prior-year

quarter, which included a $4 million gain on extinguishment of debt. Second-quarter 2017 net income of $30 million included a $46 million

non-cash loss from discontinued operations.

For the second quarter of 2017, adjusted EBITDA1 was $137 million, a 35 percent increase compared to $102 million reported in the

second quarter of 2016.

   Adjusted EBITDA1 by Segment (in millions)

  
U.S.

Iron Ore  
Asia Pacific

Iron Ore  
Corporate/

Other  Total
Q2 2017 Adjusted EBITDA1  $ 161.5  $ 3.0  $ (27.5)  $ 137.0

Lourenco Goncalves, Cliffs' Chairman, President and Chief Executive Officer, said, "Our second quarter results clearly demonstrate the
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environmental and capital stewardship, our employees endeavor to provide all stakeholders with operating and financial transparency.
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