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EXHIBIT 99.2

NEWS RELEASE

Cliffs Natural Resources Inc. Announces Pricing of
$500,000,000 Senior Notes due 2025

CLEVELAND, February 10, 2017  - Cliffs Natural Resources Inc. (NYSE: CLF) announced today that it has priced an offering of $500 million aggregate

principal amount of Senior Notes due 2025 (the "Notes") in an offering that is exempt from the registration requirements of the Securities Act of 1933 (the

"Securities Act"). The Notes will bear interest at an annual rate of 5.75 percent and will be issued at a price of 100.00 percent of their principal amount. The

Notes will be guaranteed on a senior unsecured basis by the Company's material direct and indirect wholly-owned domestic subsidiaries.  The offering is

expected to close on February 27, 2017, subject to customary closing conditions. 
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