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Important Additional Information

Cliffs, its directors and certain of its executive officers may be deemed to be participants in the solicitation of proxies from Cliffs stockholders in connection

with the matters to be considered at Cliffs’ 2014 Annual Meeting. Cliffs intends to file a proxy statement with the U.S. Securities and Exchange Commission

(thé 8BEE") in connection with any such solicitation of proxies from Cliffs stb€kh®ldersdi |BFSeSEGRKHBLDERS ARE STRONGLY ENCOURAGED TO &EQ@
READ ANY SUCH PROXY STATEMENT AND ACCOMPANYING WHITE PROXY CARD WHEN THEY BECOME AVAILABLE AS THEY WILL CONTAIN
IMPORTANT INFORMATION. Information regarding the ownership of Cliffs’ directors and executive officers in rom Cliffsve r Alffsve rCl iiffsveg ofang tfs INscep:



