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IMPORTANT INFORMATION. Information regarding the ownership of Cliffs’ directors and executive officers in Cliffs stock, restricted stock
and options is included in their SEC filings on Forms 3, 4 and 5. More detailed information regarding the identity of potential participants,
and their direct or indirect interests, by security holdings or otherwise, will be set forth in the proxy statement and other materials to be filed
with the SEC in connection with Cliffs’ 2014 Annual Meeting. Information can also be found in Cliffs’ Annual Report on Form 10-K for the
year ended Dec. 31, 2012, filed with the SEC on Feb. 12, 2013.  Stockholders will be able to obtain any proxy statement, any amendments
or supplements to the proxy statement and other documents filed by Cliffs with the SEC for no charge at the SEC's website at
www.sec.gov. Copies will also be available at no charge at Cliffs’ website at 
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